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Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2018 2018 2018 2018 2019 2019 2019 2019 2020 2020

G BB IH RAEHETATE G/

0.8 1 0.69 0.72 0.7

0.65 0.64 063 062 0.63
0.6 - 0.49 0.48
0.4
0.2
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2018 2018 2018 2018 2019 2019 2019 2019 2020 2020
A TS5

PUE TNAEEE, HOr AN fE 5 S BANTT

REWA Gu/E)

2.40

B. 1.93
2.03 184 1.88 1.89 177

1.80 H

1.63 1.63

1.52
1.29

1.20 A

0.60 -

0.00
Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2018 2018 2018 2018 2019 2019 2019 2019 2020 2020

4@7 0.08 -

BEEWEA Gu/F)
2.40 -

1.80 1139 -
: 36 1.34
16 125

1 107 111 123 118
1.20 - O\Q’O’O_O\._()/O'—O\o{

0.60 -

0.00
Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2018 018 018 2018 2019 2019 2019 2019 2020 2020

LEMRHA, HEFESBCCT/B

0.2

0.16 A
0.11 0.11 0.10

0.09

0.12 |

0.04 -

Ql Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2

2018 2018 2018 2018 2019 2019 2019 2019 2020 2020
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== ZTO EXPRESS

(3B) XEEHSTHENRETR

BZEDLT B3N H
20194F06 H30H 20204E06 H30H
R SR I R FIE (BAANREM)D (AAANRM)
# R 1,365 1,454
hn: e 283 408
hn: e 15 18
hns FE 3 - 9
s FrAs A 2 289 298
BB A KM ar A E 1,952 2,187
hn: B BUEUL 3% H 11 -
BT IRAE -

e AL BB G m] U e, BURT

AT I IR A 2 - -
AR5 BB IH K i FiE 1,963 2,187

LB BB TIH R G BRI E 36.2% 34.2%

1# R 1,365 1,454

s R 2 11 -
B AE -

ok A E AR BT AR RGBS

AR TR R B A A% 0 A 2 _
AR 5 B F)E 1,376 1,454

1T HI/#FE 25.4% 22.7%

S URENGME, HeHEITETA S MR &



(3B) XEEHSTHENRETR

20174
6H30H

9H30H

20174

12H31H

20174

3H31H

20184

6H30H

20184

9H30H

20184

12H31H

20184

3H31H

20194

6H30H

20194

9H30H

2019

2019
12H31H

3H31H

2020

6H30H

2020

A 5 BB IH R AT RMB ‘000 RMB ‘000 RMB ‘000 RMB ‘000 RMB ‘000 RMB ‘000 RMB’000 RMB’000 RMB’000 RMB’000 RMB ‘000 RMB ‘000 RMB ‘000
A 716,923 717,230 1,221,874 557,455 1,492,227 1,059,377 1,278,854 681,647 1,365,095 1,307,681 2,316,844 370,973 1,453,572
s #riA 127,083 138,757 135,002 176,197 186,200 202,669 243,940 271,423 283,409 288,818 366,459 392,580 408,426
e A 8,702 8,455 12,760 10,670 12,693 11,709 9,641 11,293 14,676 13,882 14,606 15,648 17,602
hns FLE 2R 5,029 2,479 2,452 773 3 4 - - - - - 291 9,134
s AL ER 233,323 237,670 8,759 154,280 350,858 201,355 222,639 191,858 288,803  266.297 331,337 129,772 298,302
BB IH R rRE 1,091,060 1,104,591 1,380,847 899,375 2,041,981 1,475,114 1,755,074 1,156,221 1,951,983 1,876,678 3,029,246 909,264 2,187,036
s BRUEh 7 13,492 13,492 13,492 199,744 27,983 10,876 10,876 284,264 10,800 10,800 10,800 264,154 -

Egneal] - - 30,000 i i i - - - - 56,026 . -
’g %%WX&%HZ\EM& ) ) ) 549,733 12,904 - -529 - - -2,330 - -

AR A 2 754,468 - -
S5 BB IH R TR 1,104,552 1,118,083 1,424,339 1,099,119 1,520,231 1,473,086 1,765,950 1,441,014 1,962,783 1,887,478 2,343,934 1,173,418 2,187,036
W BRI IH R RIFEF 37.17% 35.57% 32.89% 31.01% 36.21% 34.79% 31.38% 31.50% 36.19% 35.84% 34.24% 30.00% 34.16%
R EEAET T ARR) RMB ‘000 RMB ‘000 RMB ‘000 RMB ‘000 RMB ‘000 RMB ‘000 RMB’000 RMB’000 RMB’000 RMB’000 RMB ‘000 RMB ‘000 RMB ‘000
b 1| 716,923 717,230 1,221,874 557,455 1,492,227 1,059,377 1,278,854 681,647 1,365,095 1,307,681 2,316,844 370,973 1,453,572
e AL 9% 13,492 13,492 13,492 199,744 27,983 10,876 10.876 284,264 10,800 10,800 10,800 264,154 -

BT AE - - 30,000 i i i - - - - 56.026 B )
“’3 AL E BT AR 424,540 11,756 - 529 - - -2,330 - -
i, Bl - - -

ARAS I IR AL 2 754,468 B _
R 5 E A 730,415 730,722 1,265,366 757,199 1,095,689 1,058,497 1,289,730 966,440 1,375,895 1,318,481 1,631,532 635,127 1,453,572
RS F R E 2458%  23.25%  29.22%  21.36%  26.10% = 25.00% = 22.92% = 21.13% = 25.37% = 25.04%  23.83% = 16.22%  22.70%
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